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Condensed Consolidated Statement of Changes in Equity
For the six months ended 30th June, 2005

Equity
Fquity  component Retained
Ordinary Share component of convertihle Exchange ~ profis/
Share  sharesto  premium  Capitel of convertible  preference  Special  Revaluation  equalisation (Accumulated Minority
aptdl beissued  acount  resemve bonds shares reserve  reserves  reserve losses) ~ Dividends  interests Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

HKSmillon ~ HKS'million ~ HKS'million ~ HKS'million ~ HKS'million ~ KKS'million ~ HKS'million ~ HKS'million ~ HKS'million ~ HKS'milion ~ HKS'milion  HKS'millon  HKS'million

At 1st January, 2005

s previously repored : - 5740 - - 1083 4TS
Pror perod adjusmens

notes 142) . - - - ) ! - [4m)

Opening adjustments
notes 142) - - - - - - (204)

s restated at 1t anuary, 2003 ! - : - : ! - . ‘ 13478
2004 fingl dividend declred - - - - - - - ‘ - [@0)
lsue of shares -
Transfer to retaned eamings
Emplojee share option Scheme
Profit for the period
Contrbution from
minorty shareholders
2005 interim dividend

At 30th June, 2005 : - ) . . - - . : : 1,647

At 1st January, 2004
s previously reported } - - - : ‘ - ‘ 40406
Pror perod aejustments

[notes 1)

Ao estated at 1t anuary, 2004
fsue of sees
Movement n far valu of
long term mvesments
Net profi or th period
Bichange reaignments
Ordinary shares fo be isued (Note)
Contrbuton from
minorty sharehalders - - - - - - - - 02

At 30th June, 2004 815 30 569 - 9 10623 92 13 (695.6) - 03 1043

Note: Following the termination of the sale and purchase agreement, as supplemented, in respect of the disposal
of a hotel property of the Group (the “SP Agreement”), which took effect on 24th June, 2004, the
Company was committed to issue certain new ordinary shares in settlement of the termination fee in the
amount of HK$39.0 million payable to the purchaser under the terms of the SP Agreement. Subsequently,
on 12th July, 2004, 195.0 million new ordinary shares of HK$0.01 each were issued by the Company at an
issue price of HK$0.20 per share.



